First Mortigage on Real Estate R L

MORTGAGE

COUNTY OF GREENVILLE
TO ALL WHOM THESE PRESENTS MAY CONCERN:

STATE OF SOUTH CAROLINA %

James E., Pearce & Shirley H. Pearclhercinafter seferred to as Montgagor) SEND{S) GREETING:

WHEREAS, the Mottgapor is well and truly indeltaed unto FIDELITY FEDERAL SAVINGS AND 1.0OAN
ASSOCHATION, GREENVILLE, S C.. (hereinafter referraed to as Moty svaert in the sum of

Twenty One Thousand, Seven Hundred, Fifty-six and w4 f100 ------- DOLIARS
{§ 21, 756, 94 Yoas evidenced by the Mateacors sote of oven dutel Yaarin fnterost ac <Lated o wad

note. and pavable as thorem ctted vo asmndibied e mminad sorconents B ws ting. e finud mstunty of whidh
is 21 yoars after the date henoaf onlcevtorded In mntnd ooncnt the Sorrae of <aid 1edte and

any agrerment anodifving 1t e moorporated Bioscin b refotonoc Land

WHEREAS, the Mortgagor may hereafter bevome indedted to the said Mortgagee for such furthar sums as

may be advanced or readvanced to or for the Mortgagar’s aconunt. induding advanoes made by the Mortgagee
on other of po security:

NOW.KNOW ALL MEN. That the Mostgagor, in comsideration of the aforeaaid debl. and in order to socure
the pavinent thacof and of any other and further sums for which the Morteagor may be indebted to the Mogt-
facee at any time for advances inade to or for his 2ccomt by the Mortgagee, and ako in comideration of the
fusther sun of Three Dollars ($3.001 to the Morntgagor in hand well and trulv paid by the Maorteaper at and be.
fore the scaling and ddivery of these prsents, the reecipt whereof is barchy acknnddedeed. bias granted. bar

gaitaxd. sohd and released, and by these presents does srant, bargain, sell and redcase unto the Mortgages, its
sucessors and assigns

“All that centain picce, parcel or lot of land, with all impreaements thaoon, o bereafter constructed thereon,
situate. hing and being in the State of South Carolina, Cunty of Greeanille,  Chick Springs Township,
being known and designated as Lot 36 of a subdivision known as Fontana Forest,
according to a plat thereof recorded in the RMC Office for Greenville County in
Plat Rook YY at page 171, said iot being on the southeastern correr of the inter-
section of Fontana Drive and Tamarack Trai! and kaving, according to said plat,
the following metes and tounds:

Reginning at an iron pin on the eastern side of Fontana Drive, joint front
corner oi Lots Nos. 35 and 36 and running thence “with the eastern side of said drive,
N. 20-50 \v, 20 feet to an iron pin; thernce N. 17-35 W. 75.5 feet to an iron pin: thence
with the curvature of the intersection of Fontana Prive and Tamarack Trail, the chord
of which is N. 27-19 E. 35.3 feet to an iron pin on Tamarack Trail. thence with the
southern side of Tamarack Trail, X, 72-23 E. 115 fee! to an iron pin on the corner of
Lot 22: thence with the line of said lot, §. 31-22 E. 79.3 feet to an iron pin at the rear
corner of [.ot No. 35; thence with the line of Lot 35, S. 56-51 W. 163.3 feel to an iron
pin on Fontana Drive, the point of beginning.

In addition to and together with the monthly payments of principal and

interest under tue terms of the note sccured hereby, the mortgagor promises to pay
to the mortgagee for the term of the guaranty policy the sum of 1/48th of 1% of the
original amount of this loan in payment of the morilgaye guaranty insurance covering

this loan and on his failure to pay it, the mortgagee may advance it for the mortgagor's

amount and collect it as part of the debt secured by the mortgage.

The mortgagors agree to maintain gaaranty insurance in force until the
loan balance reaches 75% or less of the original appraisal or sales price, whichever
1s less, and the mortgagee may apply for mortgage guaranty insurance to comply with

the above, through the mortgage guaranty insurance company insuring this loan,

Together with all and singular the rights, inembers, heralitamats, and appartenances to the same blonging or  (Cont'd, )

in any way incident or appertaining, and all of the reuts, issuces, and profits which may arise or be had therefrem,
andd inchading all heating, plunbing. and lighting fisturec and anv otbor equipment or fistures now o hereaftor
attached, connected. or fitted thescto in any manna; it being the intention of the parties hereto that all sach fin
tures and equipment. othier than the usaal hondehold furmituie, be condddorad 5 pat of the 1es] eate.

and that the mortgagor agrees to pay to the mortgagee, annaally, as premiam for
such insurance 1/4 of 1% of the principal balance then existing. '
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